NAME________________________________________________________ PERIOD______

THE LAW OF SUPPLY AND DEMAND

1. The major oil spill in the Gulf of Mexico caused the president to shut down many of shore oil rigs. What will happen to the price of gasoline?______________ What law is this?_______________ 

Why?__________________________________________________________________________

2. After the first snow falls Pac Sun has a huge advertisement of an upcoming sale. 
What will happen to the price of swimsuits?______________ What law is this?______________

Why?__________________________________________________________________________

3. Most Europeans get the whole month of August off for vacation. What will happen to the price of vacation spots around Europe in August?__________ What law is this?____________ 

Why?__________________________________________________________________________

4. A drought killed most pumpkins used for canned pumpkin this summer. What will happen to the price of canned pumpkin?____________ What law is this?_________________________

Why?__________________________________________________________________________

5. During the summer months more people travel. What will happen to the price of gasoline during the summer?_____________________ What law is this?__________ 

Why?__________________________________________________________________________

6. BYU football is having a horrible season. What has happened to the price of BYU football tickets?______________What law is this?__________

Why?__________________________________________________________________________

7. 1996 Tickle Me Elmo was the “must have” toy. What happened to the price of Tickle Me Elmo?_______________ What law is this?__________

Why?_________________________________________________________________________
(People Magazine reported that the “Tickle Me Elmo”  that originally sold for $28.99 was sold for as much as $1,500.)
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